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COMMISSION’S VISION

A Safe, Vibrant and Sustainable

Insurance and Pensions Industry by 

2025 



FINSCOPE SURVEY
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KEY INDUSTRY TRENDS

US$1.026B

US$0.611B

US$1.121B 

US$0.696B

* Revaluation 

of assets 

affected stats

Assets

US$268.0M

US$240.5 M

US$346.2M

US$419.9M 

Turnover –
GPW

3.60% 

1.24% 

1.30% 

1.50% 

approx.

Insurance 
penetration
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GDP SECTOR CONTRIBUTION

GDP SECTOR CONTRIBUTION 2022

Wholesale, retail trade; repair of motor vehicles & motorcycles 20%

Mining and quarrying 14%

Manufacturing 12%

Agriculture, Hunting and Fishing & forestry 10%

Financial and insurance activities 8%

Information & Communication 6%

Others 30%

TOTAL 100%



EMERGING REGULATORY ISSUES

AI & ML BIG DATA

Improve risks 

assessment tool

Agric de-risk 

products

Index 

insurance

Data driven 

decision making

Data privacy & 

protection

CLIMATE CHANGE



INNOVATION

Innovation 
doesn’t have to 

be disruptive

Create 
uncontested 

market space

Leverage on 
A.I. and create 

new niche 
market

Inclusive 
growth – 

informal sector



COMPLIANCE

Shareholding

• Shareholding Structures  -
minimum three shareholder max 
40%

Prescribed Assets

•Dec 22 -Insurers 5% and 
reinsurers 14%

•June 23 -Insurers 4% and 
reinsurers 15%

Governance

•composition and independence

ZICARP

• Risk based solvency & capital 
assessment

• New US$ linked AMCR – Life 2M (50%), 
ST 0,75M (75%), MI 0.10M (40%), Rein 
2M (75%), Brokers 0.1M

IFRS 17

•Insurance contracts – effective 
date 1 Jan 23

•Submissions – Insurers (10), Rein 
(4),Funeral (0) 

No Premium no cover

•Good progress made

•Nil debtors balance by Dec 2023



INSURANCE GROWTH ECOSYSTEM

IPEC
Promote an 
efficient, fair, 
and stable 

market

Product relevance
Inclusive Insurance
Partner Government

Regulate for innovation
Sandbox 

Financial Inclusion

Design product

INITIATIVES

• Innovation 

lab

• BIMA Lab

• Index 

insurance



WhatsApp: +263 772 154 281

Email: enquiry@ipec.co.zw

Facebook: Insurance and Pensions 
Commission

Twitter: @IPECZW

Website: www.ipec.co.zw

DISCUSSION

mailto:enquiry@ipec.co.zw
http://www.ipec.co.zw/
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